
IUPUI ANCHOR HOUSING
WHAT IS IT?

The IUPUI Anchor Housing program assists full-
time employees who earn up to certain income 
levels with the purchase or improvement of 
a home in selected areas of  the neighboring 
communities of: NearWest/River West, 
Riverside and Ransom Place. 

Applications will be open on May 1, 2017. The 
funds are limited and will be available until April 
31, 2018.

WHO QUALIFIES?

You must be a full-time employee who earns 
up to 120% of the Area Median Income 
(currently $80,040 for a family of four) and are 
either purchasing a home or making exterior 
renovations to a home in the designated area 
around the IUPUI campus.

WHAT ASSISTANCE IS PROVIDED?

IUPUI’s anchor housing program offers down 
payment assistance or home improvement 
assistance in the form of a five-year forgivable 
loan. If you remain an employee of the campus 
and stay in your home, each year on the 
anniversary month you closed, 20% of the loan 
balance will be forgiven.

WHAT KIND OF PROPERTIES QUALIFY?

Single-family residences, town-homes, 
condos or duplexes qualify for the home 
buyer benefit. You must plan to live in the 
house as your primary residence to qualify. 
Single-family homes or duplexes qualify for 
the home improvement program as long as a 
homeowners’ association does not maintain 
the home’s exterior.

WHAT EXTERIOR IMPROVEMENTS QUALIFY?

Improvement projects may include roof 
replacement; masonry restoration; door 
and window repair or replacement; exterior 
restoration, painting, and lighting; gutters and 
downspouts; siding and trim repair; and street 
fronting site work (including landscaping, 
fencing, etc.).

For more information, visit 

inhp.org/iupui

Apply Starting May 1, 2017


